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ERKEISE]
(3o e fawmT)
StergEET

T2 faeett, 8 F9wT, 2016

FT. 3407(37).— AT Rod 9 F F517 [Haers are (R =87 30 79a7q a1€ Fgl 747 §) 7 Fewrter i
g T AremT Jaarstt & o= 67 290 3fT UF g1 €90 % 3iTha o7 & a9 Are (R 399 8+ q997q A 9% e
FET AT ) T TR Tl T ;

3iY =g T g B ffafdee S« Tiet % Sret qar Jie sfeewte w9 F ai=res § g o7 areatas® a9 dref 6
STTEAT 9% AIE] & FLAAT 8 TEATT HTAT FIO7 § T STTAT Tl AIET HT ITANT 297 1 TFeqae 4T 92 J{dHe TH1T ST 12T
g

S¥ 7g @7 AT § T 359 qoF & e qIel A START [0t 7 F o0 10 o % weror & forg fBar srar g sar
o fafer sade srfSreort g a7 927 agiet & aivaterd € ;

T 7g AT ST AT TR TR WET AT SUART ATEE URrAt #7 A9y SATIE ST AdwATE ST edTaHTer
wtafatert & feaaraer & fore BT ST 2T €, ST 39 T TIeaae T ST EAT F THATT Fd L Lol § a9 Hard
ALHIT F FEF AT & T9ATq a1 it FRIert w1 FEttead s & fafqe=s g ;

A AT, FRIT G, A ford 9% afafaae, 1934 (1934 & 2) (R =89+ =0 q9A71q 39 Aterad
FET AT ) AT 7T 26 FT ITETT (2) FTT T&cd AT FT TN FLd gU, AT FLdT § [ faffaee 9% e 9 F947,
2016 & == fafafdee Hfimr 9% a9 g7 F =0 § 987 @ ;

1.(1) ST Faet (FAfaaae) sttt 1949 (1949 #7 10) % srefia aivATiod Seas dashrt FuA1 s T

AL GSET 8 FaaY, 2016 FT FIATL I FHTCA TL 386 T e (A5 G AIel % s3I0 Hl ST Fd g UTH

frat @1 F47 3w 10 F9=E, 2016 F1 13.00 57 & & Ay g §% (i za# =9 vearq Red dF Fgrman g) #
srtatea et Frata #1 39% g fafafese g #§ sRifua w3 |
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(2) 37 &7 (1) ® fAfdee fed #iv s@ifa #3 F a veanq, AfAtEse &% et #r e a1 Peeaw qar =% ar
frord & &t omET A7 FrETAT ° 9% Awrea § v & forg gfve T ST
2. 97 1 % 37 937 (1) § e ot St st a7 g @ 8 o Bl st g g REtase 85
Tret #1 oE d% Tt | wEtas a1 afeas dFe S960, TTedae dFe gai, Aot a7, srefoe arfor S, agdt
TEHTET Sl T ST Tgarl Sl &l Rt amar § 30 fagaw, 2016 aF it wramare i Sed a8 g aiatad g,
T Aeafertad ordt & o T@d gu, 7aiq -

(i) T 4,000/- AT AT ITH FH ToF & AATEcE aF qlel w1 fGfeF a9 qar1 &f @Fawar w@" arer O s
T & 9 Alel # Aea e R 9% g fAfafdse B S am 7= § F sreqver 9= $iT 9gaT & 999 &
IPREIEERRER IR I ER IR

(i) FIrfAfde 5= ret & fafama & forg 4,000/- F0@ &t SH=T 7 29 ATSR=AT F aR 219 A aE | Tegg (&
& TLATA [ATAATS (AT STTUAT ST STl Y Sraeash g, aat=a swaer o S 0 ;

(iii) ForeT ZfarT g 9% & ITE T U o § sy e u AR §% 9t & 90 a1 gew 97 9 gt wis A
2T g, Srgi fAfAfEse &% qe Sy R STd g T, I @ § gt 99 qreh A A (FATeET)
ATAHT AT AqATAAT IO Al & ar A7 FFu 51 "6 arer fAfAfdee §% qret #1 sfasan 3o 50,000/~ =97
g ;

(iv) ST fFu o fafafase 9 91et % g9qed goF #7197 w4 arer g ChET 9% § W U 9w § S
FeRT THHAT  ATATL ST TZATH & ATEATT TGT TEIT FeA T AT FRaT ST HT

(v) ST foFm wro fRfRfde S 91t % auged goF w1 T e qew F o § g TR ST e i 18
o 3 o gt aerae g fafatase TTfesrTe aTee STt THRaTelt 7 ST o #id gu SiiY areqd | ST
T AT AT T TgaTe HT T aaT=T qad & T o0 ST 9%, 5 7 o qq a7 Jrar 2

(vi) Tee 9T TRt S o | TEHal AT S0 24 7997, 2016 T FIET & Hei hif quTed a6 36 ATILAAT 6
TN g & arirg & ot aearg 7 20,000/~ 00 fi q9 AT F T @d g 10,000/~ FAC giafeT 9%
Rt g, ek qe=m o #arelt 1 e & S ;

(vii) TRt =T o et =t g y=mes & oo et S e fafer 3 Soer 9w #rg e a8t gom, e
s =, fRHTe 319, wiee a1 2fae #1E, "rarsa e siv saweradr [Afdr st &= a1 &9 & afafea
BT ;

(viii) FE=Tiera eow wefiat (59 =8# T8 9eaTq UEIUH Fgl &7 €) ¥ 18 7447, 2016 aF Wiafad Wi #1e
AT 2,000/~ F9T T (ST g =¥ 39 AT &1 19 T9a<, 2016 F Fiafad ¥ w1 4,000/~ FI7 TF Fa&T
o ST

(ix) T =t s AT 9% qret &7 o9 9% arar § 30 f&Eaw, 2016 F7 a1 399 @ AT w2 § a1
STHT FA | qFwed AT g, 3Ot aredi ford 5% % fAfAtEse srtest ar v s gt § o §w g
TRt geaTaadt arie 9% ford d% g BfRaT 39 a1 9T F99 F7 U srEas 1 AT S |

3.(1) W1 F 37T (1) ¥ FAf<ee woas St 9 3T Teis hrd @oET 9 q99¢, 2016 & ffamr 30«
T FITAT FHLe o (o0 TATL ST TG0 HT 92l AT (TS79 9 i TErsh 1 FEATAAl T a8 {1 60 f&eraar v
T S AT T TTed F THT FEAT * HeAGgTE F o7 58 gRIT |

(2) asft vuw, FHa STHT T, TR I TowE AT AT o7 wefie, T IUAnT Away i wrieq $fiT /1T
for foraT STaT &, 9 AEaY AT 10 F99<, 2016 T 97 FT & JT0AT |




[ 1l —&ve 3(ii) ] YR h1 TSI : STHTHT 3

(3) 437 1 % 37 927 (1) ® i goas 9% vdow & FfRfase §% T1et 1 ar s o9 i 39 11 99497, 2016 &
Hof 1T T O AT T T 9F F qaT A Ferwdr v v a9 Aret & gfaerfd w3

(4) 99T AT TEITH F TTATSTF 9 99d g Uarun | AfAfdee §% 9t #r a9e o & o v 3= o=t &
I i A F 09 11 T9a7, 2016 T F& FaT 6l (Swdr Tae a1er 9 qlei & TIaeqTod He 6 (o0 Icqeardl gi |
(5) asft §F 7z gAafeaa #47 F 39% vEuw &Y 3q a9 e vdua Red §F § 7 e A9 I g aF
100 =T IT 50 =T ffhd T % 5 A2l HT fEawor F |

(6) T7 1 % 37 w7 (1) ¥ Afdse Faardt st siv aeawrd @ 10 q997, 2016 F 99T 9T HeT9gTe ST
FA |

4. 97 1 % I7 47 (1) ¥ FAfdse gas S O, 10 7997, 2016 § TS g aTel Jod® fad & FEm &
T g 9, ot S #r v fEewr s qa wam, [ed adr fed §F g Rt e S oame  ww T F aqEr
= g1 At G o R §% Tt ¥ == 2t g

[®T.5. 10/03/2016-Ht4TE.1]
=T, /IS T, HFd ai=a

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 8th November, 2016

S.0. 3407(E)—- Whereas, the Central Board of Directors of theeResBank of India (hereinafter referred to as
the Board) has recommended that bank notes of deations of the existing series of the value oéflwindred rupees
and one thousand rupees (hereinafter referred $pexsfied bank notes) shall be ceased to be tegder;

And whereas, it has been found that fake curremates of the specified bank notes have been largely
circulation and it has been found to be difficoltdasily identify genuine bank notes from the fakes and that the use
of fake currency notes is causing adverse eftetli¢é economy of the country;

And whereas, it has been found that high denoimimdtank notes are used for storage of unaccoumésdth
as has been evident from the large cash recoueads by law enforcement agencies;

And whereas, it has also been found that fakesogyr is being used for financing subversive adéigisuch as
drug trafficking and terrorism, causing damagehi® ¢conomy and security of the country and the r@de@overnment
after due consideration has decided to implementebommendations of the Board;

Now, therefore, in exercise of the powers confétog sub-section (2) of section 26 of the ReseraakBof
India Act, 1934 (2 of 1934) (hereinafter referredats the said Act), the Central Government herednfates that the
specified bank notes shall cease to be legal temilereffect from the 9th November, 2016 to theesttspecified below,
namely:—

1. (1) Every banking company defined underBanking Regulation Act, 1949 (10 of 1949) andrgW@overnment
Treasury shall complete and forward a return shgwhe details of specified bank notes held by ithet close of
business as on the 8th November, 2016, not latar it8:00 hours on the 10th November, 2016 to thsgdated
Regional Office of the Reserve Bank of India (headtier referred to as the Reserve Bank) in the &specified by it.

(2) Immediately after forwarding the return reéatrto in sub-paragraph (1), the specified banksnehall be
remitted to the linked or nearest currency cheasthe branch or office of the Reserve Bank, fodirt their accounts.

2. The specified bank notes held by a person other ghhanking company referred to in sub-paragraphofl
paragraph 1 or Government Treasury may be exchaatgmay Issue Office of the Reserve Bank or aaydin of public
sector banks, private sector banks, foreign bamiegional Rural Banks, Urban Cooperative Banks atateS
Cooperative Banks for a period up to and including 30th December, 2016, subject to the followingditions,

namely:—

(i) the specified bank notes of aggregate value of B304 or below may be exchanged for any denontnatif
bank notes having legal tender character, withqaisition slip in the format specified by the ReseBank and
proof of identity;
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(i)  the limit of Rs.4,000/- for exchanging specifiechkanotes shall be reviewed after fifteen days fitben date of
commencement of this notification and appropriateecs may be issued, where necessary;

(iii) there shall not be any limit on the quantity orueabf the specified bank notes to be credited ¢oatcount
maintained with the bank by a person, where theipé bank notes are tendered; however, where tange
with extant Know Your Customer (KYC) norms is naniplete in an account, the maximum value of spettifi
bank notes as may be deposited shall be Rs.50;,000/-

(iv) the equivalent value of specified bank notes tezmlenay be credited to an account maintained byethaerer at
any bank in accordance with standard banking ptaeeand on production of valid proof of Identity;

(v) the equivalent value of specified bank notes tezmlenay be credited to a third party account, prewidpecific
authorisation therefor accorded by the third p&tgresented to the bank, following standard bankirocedure
and on production of valid proof of identity of therson actually tendering;

(vi) cash withdrawal from a bank account over the causitall be restricted to Rs.10,000/- per day sukiean
overall limit of Rs. 20,000/- a week from the dafecommencement of this notification until the esfdousiness
hours on 24th November, 2016, after which thesédishall be reviewed;

(vii) there shall be no restriction on the use of any-cash method of operating the account of a persoluding
cheques, demand drafts, credit or debit cards, Imelgllets and electronic fund transfer mechanientbe like;

(viii) withdrawal from Automatic Teller Machines (hereiteafreferred to as ATMs) shall be restricted ta2R¥0 per
day per card up to 18th November, 2016 and thet Ishall be raised to Rs.4,000 per day per card from
19th November, 2016;

(ix) any person who is unable to exchange or deposgpbeified bank notes in their bank accounts obefore the
30th December, 2016, shall be given an opportuaitjo so at specified offices of the Reserve Barnkuch other
facility until a later date as may be specifieditby

3. (1) Every banking company and every Government Treasieyred to in sub-paragraph (1) of paragraphall sh
be closed for the transaction of all business driN&tvember, 2016, except the preparation for implaimg this scheme
and remittance of the specified bank notes to neaunbrency chests or the branches or offices ofRbserve Bank and
receipt of bank notes having legal tender character

(2) All ATMs, Cash Deposit Machines, Cash Recylkend any other machine used for receipt and payaien
cash shall be shut on 9th and 10th November, 2016.

(3) Every bank referred to in sub-paragraph (1pafagraph 1 shall recall the specified bank nfstaa ATMs
and replace them with bank notes having legal teadaracter prior to reactivation of the machinasléth November,
2016.

(4) The sponsor banks of White Label ATMs shallregponsible to recall the specified bank notemfthe
White Label ATMs and replacing the same with baokes having legal tender character prior to reatitw of the
machines on 11th November, 2016.

(5) All banks referred to in sub-paragraph (1)pafagraph 1 shall ensure that their ATMs and Whitbel
ATMs shall dispense bank notes of denominatioR©f.00 or Rs. 50, until further instructions frdm Reserve Bank.

(6) The banking company referred to in sub-panagrél) of paragraph 1 and Government Treasurieb sha
resume their normal transactions from 10th Novemb@t6.

4, Every banking company referred to sub-parag(aplof paragraph 1, shall at the close of busiméssach day
starting from 10th November, 2016, submit to thedRee Bank, a statement showing the details ofifspddank notes
exchanged by it in such format as may be spedifiethe Reserve Bank.

[F.N0.10/03/2016-Cy.I]
Dr. SAURABH GARG , Jt. Secy
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